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SURJUDPD �R �DFFLgQ ��HQ �VX �FDVR��

*RELHUQR�0XQLFLSDO� <XFDWcQ
0dULGD

3URJUDPD�R�$FFLgQ�GH�)RPHQWR� 'HVDUUROOR�,QWHJUDO�GH�OD�)DPLOLD�GHO�+��$\XQWDPLHQWR�GH�0dULGD
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(OLMD �HO �WLSR �GH �DSR\R �R �HVWePXOR �TXH �UHFLELg �OD �RUJDQL]DFLgQ �GXUDQWH �HO �DfR �TXH �LQIRUPD�

(FRQgPLFR ��;�� 0RQWR���� ����������� �&LHQ�PLO�SHVRV��������0�1��

&RQYHQLR�HFRQgPLFR ��� 0RQWR����

&RQYHQLR�QR�HFRQgPLFR ��� 'HVFULSFLgQ

(VSHFLH ��� 'HVFULSFLgQ

&DSDFLWDFLgQ�3UHVHQFLDO ��� 7HPD
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&DSDFLWDFLgQ�D�'LVWDQFLD ��� 7HPD

$VHVRUeD ��� 7HPD

6HUYLFLRV ��� 'HVFULSFLgQ

'LIXVLgQ�\�FRPXQLFDFLgQ ��� 'HVFULSFLgQ
&RQFHUWDFLgQ��FRRUGLQDFLgQ�\
YLQFXODFLgQ ��� 'HVFULSFLgQ

(VWXGLRV�H�LQYHVWLJDFLRQHV ��� 'HVFULSFLgQ
,QVWUXPHQWRV�SDUD�HO
HMHUFLFLR�GH�GHUHFKRV�\
FXPSOLPLHQWR�GH
REOLJDFLRQHV

��� 'HVFULSFLgQ

0HGLGDV��LQVWUXPHQWRV�GH
LQIRUPDFLgQ�H�LQFHQWLYRV ��� 'HVFULSFLgQ

2WUR ��� 'HVFULSFLgQ

�$� �'HVWLQR �GHO �DSR\R �SmEOLFR �PXQLFLSDO �UHFLELGR�

�$�� �,QGLTXH �HO �QRPEUH �GHO �SUR\HFWR� �SURJUDPD �R �DFFLgQ �TXH �UHDOL]g �FRQ �HO �DSR\R �ShEOLFR �HFRQgPLFR�
FRQYHQLR �HFRQgPLFR �R �HQ �HVSHFLH �UHFLELGR�

5HKDELOLWDU �D �SHUVRQDV �FRQ �SUREOHPDV �GH �DOFRKROLVPR �\�R �GURJDGLFFLgQ�

�$�� �,QGLTXH �VL �OD �SREODFLgQ �REMHWLYR �TXH �DWHQGLg �SUHIHUHQWHPHQWH �IXH �XUEDQD� �UXUDO �R �DPEDV�

3REODFLlQ�REMHWLYR�UXUDO
�DTXHOOD�TXH�WLHQH�PHQRV�GH������

KDELWDQWHV�

3REODFLlQ�REMHWLYR�XUEDQD
�DTXHOOD�TXH�WLHQH�PcV�GH������

KDELWDQWHV�
$PEDV�SREODFLRQHV
�UXUDO�\�XUEDQD� ;

�$�� �(OLMD �HO �JUXSR �GH �SREODFLgQ �REMHWLYR� �HO �JdQHUR �GH �dVWH� �DVe �FRPR �HO �UDQJR �GH �HGDG �HQ �TXH �VH �LQFLGLg�

*UXSR�GH�SREODFLgQ�REMHWLYR *dQHUR�GH�OD�SREODFLgQ�REMHWLYR *UXSR�GH�(GDG�GH�OD�SREODFLgQ�REMHWLYR

3REODFLgQ�HQ�JHQHUDO +RPEUHV $GXOWRV
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3ULQFLSDO�7HPD 3ULQFLSDO�6XEWHPD

&����$VLVWHQFLD�VRFLDO��D�JUXSRV�VRFLDOHV�HQ�HVWDGR�GH
YXOQHUDELOLGDG�

&�����$WHQFLgQ�D�UHTXHULPLHQWRV�EcVLFRV�GH�VXEVLVWHQFLD�
DOLPHQWDFLgQ�\�GHVDUUROOR�GH�JUXSRV�VRFLDOHV�HQ�HVWDGR�GH
YXOQHUDELOLGDG

�$�� �6HfDOH �HO �cPELWR �,QWHUQDFLRQDO �R �1DFLRQDO �GH �OD �SREODFLgQ �REMHWLYR �D �GRQGH �GLULJLg �HO �DSR\R �ShEOLFR
HFRQgPLFR �R �HQ �HVSHFLH �UHFLELGR� �6H �UHFRPLHQGD �VHU �OR �PcV �SUHFLVR�D� �SRVLEOH �HQ �VX�V� �UHVSXHVWD�V��

cPELWR
�,QWHUQDFLRQDO�R�1DFLRQDO� cPELWR�*HRJUhILFR 0XQLFLSLR�R�$OFDOGjD 7LHPSR�GH�HMHFXFLRQ

1DFLRQDO <XFDWcQ 0dULGD ��DfR

�$�� �3ULQFLSDO �SUREOHPcWLFD� �VLWXDFLgQ �R �QHFHVLGDG �TXH �DWHQGLg �GH �OD �SREODFLgQ �REMHWLYR �FRQ �HO �DSR\R
ShEOLFR �HFRQgPLFR �R �HQ �HVSHFLH �UHFLELGR�
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/DV �UHVSXHVWDV �D �HVWD �VHFFLgQ �UHVXOWDQ �IXQGDPHQWDOHV �SDUD �FRQRFHU �OD �WUD\HFWRULD �KLVWgULFD �GH �ORV �hOWLPRV
WUHV �DfRV� �HO �LPSDFWR �VRFLDO �\ �OD �YLQFXODFLgQ �GH �OD �RUJDQL]DFLgQ� �SRU �IDYRU �FRQWHVWH �FRQ �SUHFLVLgQ �\
FHUWH]D�

6��� �b/D �RUJDQL]DFLgQ �KD �UHDOL]DGR �DFWLYLGDGHV �HQ �FXPSOLPLHQWR �GH �VX �REMHWR �VRFLDO� �HQ �ORV �hOWLPRV �WUHV
DfRV� �FX\D �UHSHUFXVLgQ �KD\D �D\XGDGR �D �PHMRUDU �R �UHVROYHU �DOJXQD �VLWXDFLgQ �R �SUREOHPcWLFD �VRFLDO"
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6����� �'HWDOOH �HO �R �ORV �SULQFLSDOHV �UHVXOWDGRV �TXH �KD �FRQVHJXLGR �OD �RUJDQL]DFLgQ �FRQ �HO �WUDEDMR �UHDOL]DGR
HQ �ORV �hOWLPRV �WUHV �DfRV� �3XHGH �DJUHJDU �WDQWDV �DFWLYLGDGHV �KD\D �UHDOL]DGR �HQ �FXPSOLPLHQWR �GH �VX �REMHWR
VRFLDO�

1R�

b4Xi�IXH�OR�TXH
KL]R"

�DFWLYLGDGHV
UHDOL]DGDV�HQ

FXPSOLPLHQWR�GH
VX�REMHWR�VRFLDO�

b&lPR�OR�KL]R"
b$�TXi�SREODFLlQ

REMHWLYR
EHQHILFLl"

b(Q�TXi�DkR" b(Q�GlQGH"
(QWLGDG�0XQLFLSLR

b&XhOHV�IXHURQ
ORV�UHVXOWDGRV"

7LHPSR�GH
GXUDFLlQ�GHO

WUDEDMR�UHDOL]DGR

�
2IUHFHU�DWHQFLgQ
LQWHJUDO�D�YDURQHV
FRQ�DGLFFLRQHV

%ULGDQGR�XQ
SURJUDPD�GH
UHKDELOLWDFLgQ
PHGLDQWH�VX
HVWDQFLD�YROXQWDULD

2WUR
(VSHFLILTXH�
+RPEUHV�DGXOWRV
HQ�VLWXDFLgQ�GH
DOFRKROLVPR�\�R
GURJDGLFFLgQ

���� <XFDWcQ���0dULGD

6H�EULQGg�WHUDSLD
LQWHJUDO�GH
UHKDELOLWDFLgQ�D
KRPEUHV�DGXOWRV
FRQ�SUREOHPDV�GH
DOFRKROLVPR�\�R
GURJDGLFFLgQ�

0cV�GH����DfRV

6��� �b&RQVLGHUD �TXH �OD �RUJDQL]DFLgQ �KD �DOFDQ]DGR �ORJURV ��9LQFXODFLgQ�,PSDFWR �VRFLDO� �)RUWDOHFLPLHQWR �R
3URIHVLRQDOL]DFLgQ �H �,QFLGHQFLD �HQ �HO �0DUFR �1RUPDWLYR� �HQ �ORV �hOWLPRV �WUHV �DfRV"
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6����� �$JUHJXH �ORV �SULQFLSDOHV �ORJURV ��9LQFXODFLgQ� �,PSDFWR �VRFLDO� �)RUWDOHFLPLHQWR �R �SURIHVLRQDOL]DFLgQ �H
,QFLGHQFLD �HQ �HO �0DUFR �1RUPDWLYR�� �TXH �KD\D �WHQLGR �OD �RUJDQL]DFLgQ �D �OR �ODUJR �GH �VXV �hOWLPRV �WUHV �DfRV �\
EUeQGHQRV �PcV �GHWDOOHV �DO �UHVSHFWR� �3XHGH �DJUHJDU �WDQWRV �FRPR �UHTXLHUD�

7LSR�GH�/RJUR $kR�GHO�/RJUR %UjQGHQRV�PhV�GHWDOOHV�DO�UHVSHFWR

,PSDFWR�6RFLDO ���� &RQWULEXLU�D�OD�UHKDELOLWDFLgQ�GH�SHUVRQDV�HQ�DOFRKROLVPR�\�R�GURJDGLFFLgQ
EULQGcQGROHV�DOEHUJXH�GRQGH�VH�OHV�RIUHFH�WHUDSLD�D�WUDYdV�GH�XQD�DWHQFLgQ

6��� �b3DUD �DOFDQ]DU �HO �R �ORV �ORJURV �VHfDODGRV �HQ �OD �SUHJXQWD �DQWHULRU� �ORV �PLHPEURV �GH �OD �RUJDQL]DFLgQ
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FRQVLGHUDGRV �SRU �OD �RUJDQL]DFLgQ �FRPR �ORV �PcV �LPSRUWDQWHV �R �UHSUHVHQWDWLYRV �HQ �ORV �hOWLPRV �WUHV �DfRV�
3XHGH �DJUHJDU �PcV �GH �XQD �RSFLgQ�

cPELWR 3DjV (QWLGDG�)HGHUDWLYD 0XQLFLSLR�R�$OFDOGjD
7HPD�GHO�SURJUDPD�
SUR\HFWR�R�DFFLlQ�TXH

LPSOHPHQWl
$kR

1DFLRQDO <XFDWcQ 0dULGD
7HUDSLD�GH�UHKDELOLWDFLgQ
LQWHJUDO�D�WUDYdV�GHO
3URJUDPD�GH����3DVRV�\���
7UDGLFLRQHV�GH�$$

����
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6��� �'H �WUHV �DfRV �D �OD �IHFKD� �bOD �RUJDQL]DFLgQ �VH �KD �YLQFXODGR �FRQ �RWUDV �RUJDQL]DFLRQHV� �JUXSRV� �FROHJLRV
GH �SURIHVLRQLVWDV� �XQLYHUVLGDGHV� �DJUXSDFLRQHV� �HQWUH �RWURV� �SDUD �UHDOL]DU �VXV �DFWLYLGDGHV"
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6����� �0HQFLRQH �FRQ �TXd �LQVWDQFLDV�

,QVWDQFLD 1RPEUH�GH�OD�LQVWDQFLD 7HPDV�HQ�TXH�VH�YLQFXOl 7LHPSR�TXH�GXUl�OD
YLQFXODFLlQ

$kR�GH
LQLFLR�GH�OD
YLQFXODFLlQ

,QVWLWXFLRQHV�3ULYDGDV�)XQGDFLRQHV
)XQGDFLgQ�-XDQ�(��0LOOHW
5HQGgQ�,$3��)XQGDFLgQ
%(3(16$�$&

2WUR
(VSHFLILTXH�'RQDFLgQ�GH
UHFXUVRV�HFRQgPLFRV

0cV�GH����DfRV ����

*RELHUQR
6LVWHPD�',)�GHO�JRELHUQR�GHO
(VWDGR�\�GHO�$\XQWDPLHQWR
GH�0dULGD

2WUR
(VSHFLILTXH�'RQDFLgQ�GH
UHFXUVRV�HFRQgPLFRV

0cV�GH����DfRV ����

9ROXQWDULDGR +HUPDQDV�GH�OD�&DULGDG�GH
6DQ�9LFHQWH�GH�3DXO 3UR\HFWRV�HQ�&RQMXQWR 0cV�GH����DfRV ����

2WUR
(VSHFLILTXH�6HFWRU�HPSUHVDULDO

(VWDFLgQ�GH�6HUYLFLRV�3DOPDV
&DQFhQ��*UXSR�5LYDV�
,QGXVWULD�$YLSHFXDULD
3HQLQVXODU��3URYHHGRUD�GH
)OHMHV�\�(PSDTXHV��3ROOR
,QGXVWULDOL]DGR�GH�0d[LFR�
$OLPHQWRV�%DODQFHDGRV
/25*$0��3DUWHV�\�(TXLSRV
GH�5HIULJHUDFLgQ�GHO�6XUHVWH�
<XFDWHFD�GH�9HKeFXORV

2WUR
(VSHFLILTXH�'RQDFLgQ�GH
UHFXUVRV�HFRQgPLFRV

'H���D���DfRV ����

2WUR
(VSHFLILTXH�6HFWRU�HPSUHVDULDO

(XURSLQWXUDV��-RVd�0��%DUURVR
%DUURVR��%OXH�2FHDQ
7HFKQRORJLHV��0XOWLVXU�
$GPLQLVWUDFLgQ�7XOWLWODQ�

2WUR
(VSHFLILTXH�'RQDFLgQ�GH
UHFXUVRV�HFRQgPLFRV

'H���D���DfRV ����

6���� �'eJDQRV �VL �FXHQWD �FRQ �ORV �VLJXLHQWHV �HOHPHQWRV �SDUD �LQWHJUDU �\ �GHVDUUROODU �D �OD �RUJDQL]DFLgQ�
&XDQGR �OD �UHVSXHVWD �VHD �6, �GHWDOOH �FDGD �XQR �GH �HOORV ��WRGDV �ODV �RSFLRQHV �GHEHQ �FRQWDU �FRQ �XQD �UHVSXHVWD
6,�12��

2SFLlQ 6L�1R

3ODQHD�LQWHJUDUOR
R�GHVDUUROODUOR
GXUDQWH�HO
SUHVHQWH�R
VLJXLHQWH
HMHUFLFLR

3URSRUFLRQH�PhV�GHWDOOHV

$kR�GH�mOWLPD
DFWXDOL]DFLlQ
�HQ�FDVR�GH�QR
FRQWDU�FRQ

DFWXDOL]DFLlQ�HO
DkR�GH�VX
HODERUDFLlQ�

0LVLgQ 6,

)DYRUHFHU�OD�UHKDELOLWDFLgQ�GH�ORV�TXH
VXIUHQ�DOFRKROLVPR�\�GURJDGLFFLgQ�
SDUD�TXH�SXHGDQ�YLYLU�VREULRV�
D\XGcQGROHV�DO�PDQHMR�GH�VXV
HPRFLRQHV�\�D�FRPSUHQGHU�HO�RULJHQ
GH�VX�GHVDUPRQeD��SDUD�XQLUORV�FRQ�VXV
IDPLOLDV�H�LQWHJUDUORV�D�OD�VRFLHGDG�
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9LVLgQ 6,

$\XGDU�DO�HQIHUPR�\�D�VX�IDPLOLD�D
FRPSUHQGHU�TXH�HO�DOFRKROLVPR�\
GURJDGLFFLgQ�VRQ�HQIHUPHGDGHV�TXH�QR
VH�FXUDQ��SHUR�Ve�VH�SXHGHQ�GHWHQHU�
FUHDQGR�HVWUXFWXUDV�QHFHVDULDV�TXH
IDYRUH]FDQ�D�ORV�HQIHUPRV�TXH
LQJUHVDQ�D�&RWWROHQJR�SDUD�TXH
FRQFOX\DQ�VX�SURJUDPD�GH�PDQHUD
VDWLVIDFWRULD�

����

3ODQ�GH�WUDEDMR�GH�FRUWR�
PHGLDQR�\�ODUJR�SOD]R 6,

&RQWULEXLU�D�OD�UHKDELOLWDFLgQ�GHO
HQIHUPR�\�VX�IDPLOLD��PHGLDQWH�OD
LPSOHPHQWDFLgQ�GHO�3URJUDPD�GH���
3DVRV����7UDGLFLRQHV�GH�$$�

����

3ODQ�GH�UHFDXGDFLgQ�\
JHVWLgQ�GH�IRQGRV 6,

3URJUDPD�GH�UHFDXGDFLgQ�GH�IRQGRV
DQWH�HO�VHFWRU�HPSUHVDULDO��JRELHUQR�\
VRFLHGDG��
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ODV�2UJDQL]DFLRQHV�GH�OD�6RFLHGDG�&LYLO

6HFUHWDUjD�7iFQLFD
5HJLVWUR�)HGHUDO�GH�ODV�2UJDQL]DFLRQHV

GH�OD�6RFLHGDG�&LYLO

)250$72�'(�,1)250(�$18$/�'(�/$6
25*$1,=$&,21(6�'(�/$�62&,('$'�&,9,/

)HFKD�\�KRUD�GH�LPSUHVLRQ��������������������30 �

3ODQ�GH�JHVWLgQ�GHO
YROXQWDULDGR 6,

6H�WUDEDMD�GH�PDQHUD�SHUPDQHQWH�FRQ
ODV�YROXQWDULDV�+HUPDQDV�GH�OD�&DULGDG
GH�6DQ�9LFHQWH�GH�3DXO

����

3ODQ�GH�FRPXQLFDFLgQ�\�R
GLIXVLgQ 6, 6H�XWLOL]DQ�HO�IDFHERRN��OD�SUHQVD

LPSUHVD�\�HQ�PHGLRV�GLJLWDOHV� ����

3ODQ�GH�PDUNHWLQJ�GLJLWDO 12 12
3URJUDPD�V��GH�FDSDFLWDFLgQ 12 12

&gGLJR�GH�dWLFD�FRQGXFWD 6, 6H�FXHQWD�FRQ�XQ�UHJODPHQWR�LQWHUQR
SDUD�ORV�XVXDULRV� ����

$FFLRQHV�DQWLFRUUXSFLgQ 12 12

(YLGHQFLDV�GH�ODV�DFWLYLGDGHV
UHDOL]DGDV 6,

6H�FXHQWD�FRQ�GDWRV�GH�UHJLVWUR�DQXDO
GH�EHQHILFLDULRV��HYDOXDFLgQ�GH
UHVXOWDGRV�DQXDOHV�

����

3cJLQD�:HE�5HGHV�6RFLDOHV 6, 8VR�GHO�IDFHERRN�\�SDJLQD�ZHE� ����

6��� �b/D �RUJDQL]DFLgQ �KD �UHFLELGR �DOJXQD �FHUWLILFDFLgQ �SRU �ODV �DFWLYLGDGHV �TXH �UHDOL]D� �TXH �FXHQWH �FRQ �HO
DYDO �GH �DOJhQ �RUJDQLVPR �R �LQVWLWXFLgQ �ShEOLFD �R �SULYDGD"

6e� � � �� �1R �� � �; ��



&RPLVLlQ�GH�)RPHQWR�GH�ODV�$FWLYLGDGHV�GH
ODV�2UJDQL]DFLRQHV�GH�OD�6RFLHGDG�&LYLO

6HFUHWDUjD�7iFQLFD
5HJLVWUR�)HGHUDO�GH�ODV�2UJDQL]DFLRQHV

GH�OD�6RFLHGDG�&LYLO

)250$72�'(�,1)250(�$18$/�'(�/$6
25*$1,=$&,21(6�'(�/$�62&,('$'�&,9,/

)HFKD�\�KRUD�GH�LPSUHVLRQ��������������������30 �

6(&&,f1��
6,78$&,f1�$&78$/�'(�/$�25*$1,=$&,f1

(VWD �VHFFLgQ �GHEHUc �OOHQDUVH �FRQ �GDWRV �GH �OD �VLWXDFLgQ �DGPLQLVWUDWLYD� �ILQDQFLHUD �\ �FRQWDEOH �GH �OD
RUJDQL]DFLgQ �FRQVLGHUDQGR �hQLFDPHQWH �HO �DfR �TXH �HVWc �LQIRUPDQGR�

6��� �b&RQRFH �HQ �TXd �FRQVLVWHQ �ORV �PHFDQLVPRV �GH �SDUWLFLSDFLgQ �FLXGDGDQD"

6e� � �; �� �1R �� � � ��

6����� �b/D �RUJDQL]DFLgQ �SDUWLFLSg �HQ �DOJhQ �PHFDQLVPR �GH �SDUWLFLSDFLgQ �FLXGDGDQD �GXUDQWH �HO �DfR �TXH
LQIRUPD"

6e �� � � �� �1R �� � �; ��

6����� �(VFULED �HO �R �ORV �PRWLYRV �SRU �ORV �FXDOHV �OD �RUJDQL]DFLgQ �QR �SDUWLFLSg �HQ �DOJhQ �PHFDQLVPR �GH
SDUWLFLSDFLgQ �FLXGDGDQD�

/D �LQVWLWXFLgQ �QR �IXH �FRQYRFDGD �D �SDUWLFLSDU �GXUDQWH ������

6��� �b/D �RUJDQL]DFLgQ �FXHQWD �FRQ �OD �DXWRUL]DFLgQ �YLJHQWH �SRU �SDUWH �GHO �6HUYLFLR �GH �$GPLQLVWUDFLgQ
7ULEXWDULD ��6$7�� �SDUD �VHU �GRQDWDULD �DXWRUL]DGD �\ �H[SHGLU �UHFLERV �GHGXFLEOHV �GH �LPSXHVWRV"

6e �� � �; �� �1R �� � � ��

6����� �,QGLTXH �HO �QhPHUR �GH �RILFLR �GH �DXWRUL]DFLgQ �HPLWLGR �SRU �HO �6$7�����6$7��������� �\ �IHFKD �GH
DXWRUL]DFLgQ� �����������

6������� �6HfDOH �OD�V� �$FWLYLGDG�HV� �DXWRUL]DGD�V� �SRU �HO �6$7� �SXHGH �DJUHJDU �PcV �GH �XQD �RSFLgQ�

$FWLYLGDG�HV��DXWRUL]DGD�V�
/D�UHKDELOLWDFLgQ�GH�DOFRKgOLFRV�\�IDUPDFRGHSHQGLHQWHV

6��� �b/D �RUJDQL]DFLgQ �VH �YLQFXOg �FRQ �DFWLYLGDGHV �GHO �cPELWR �LQWHUQDFLRQDO �GXUDQWH �HO �DfR �TXH �LQIRUPD"

6e �� � � �� �1R �� � �; ��

6��� �&RQVLGHUDQGR �TXH �OD �/H\ �)HGHUDO �GH �)RPHQWR �D �ODV �$FWLYLGDGHV �5HDOL]DGDV �SRU �2UJDQL]DFLRQHV �GH �OD
6RFLHGDG �&LYLO �GHILQH �D �ODV �UHGHV �FRPR �iDJUXSDFLRQHV �GH �RUJDQL]DFLRQHV �TXH �VH �DSR\DQ �HQWUH �Ve� �SUHVWDQ
VHUYLFLRV �GH �DSR\R �SDUD �HO �FXPSOLPLHQWR �GH �VX �REMHWR �VRFLDO �\ �IRPHQWDQ �OD �FUHDFLgQ �\ �DVRFLDFLgQ �GH
RUJDQL]DFLRQHVj� �X �RWURV �ILQHV �TXH �SHUPLWHQ �OD �LQWHUUHODFLgQ �GH �VX �WUDEDMR �FRQ �HO �GH �RWUDV �RUJDQL]DFLRQHV
SDUD �ORJUDU �XQ �SURSgVLWR� �bOD �RUJDQL]DFLgQ �SHUWHQHFH �D �DOJXQD �UHG �GH �RUJDQL]DFLRQHV �GH �OD �VRFLHGDG �FLYLO"

6e �� � � �� �1R �� � �; ��

6��� �,QGLTXH �VL �FXHQWD �FRQ �PHFDQLVPRV �GH �WUDQVSDUHQFLD �\ �GH �UHQGLFLgQ �GH �FXHQWDV �TXH �SHUPLWDQ �D
FXDOTXLHU �FLXGDGDQR�D�� �DFFHGHU �GH �PDQHUD �ShEOLFD �D �LQIRUPDFLgQ �GH �OD �RUJDQL]DFLgQ�

6e �� � �; �� �1R �� � � ��

6����� �6HfDOH �TXH �LQIRUPDFLgQ �WUDQVSDUHQWD �OD �RUJDQL]DFLgQ �\ �HO �PHGLR �TXH �XWLOL]D �SDUD �HOOR� �3XHGH
DJUHJDU �PcV �GH �XQD �RSFLgQ�

7LSR�GH�LQIRUPDFLlQ�GLVSRQLEOH 0HGLR�XWLOL]DGR�SDUD�GLIXQGLUOR )UHFXHQFLD�GH
DFWXDOL]DFLlQ�R�GLIXVLlQ

5HSRUWH�GH�WUDQVSDUHQFLD�VREUH�HO�GHVWLQR�GH�ORV�UHFXUVRV�REWHQLGRV
2WUR��HVSHFLILTXH�
3cJLQD�ZHE��HQ�UHXQLgQ�FRQ�ORV�YROXQWDULRV��HQ
SDUWLFLSDFLgQ�FRQ�OD�PHVD�GLUHFWLYD�\�D�FXDOTXLHU
FLXGDGDQR�TXH�DVe�OR�VROLFLWH�

$QXDO

2WUD�LQIRUPDFLgQ��HVSHFLILTXH����'HFODUDFLgQ�DQXDO�GH�SHUVRQDV�PRUDOHV 3cJLQD�ZHE $QXDO



&RPLVLlQ�GH�)RPHQWR�GH�ODV�$FWLYLGDGHV�GH
ODV�2UJDQL]DFLRQHV�GH�OD�6RFLHGDG�&LYLO

6HFUHWDUjD�7iFQLFD
5HJLVWUR�)HGHUDO�GH�ODV�2UJDQL]DFLRQHV

GH�OD�6RFLHGDG�&LYLO

)250$72�'(�,1)250(�$18$/�'(�/$6
25*$1,=$&,21(6�'(�/$�62&,('$'�&,9,/

)HFKD�\�KRUD�GH�LPSUHVLRQ��������������������30 ��

6��� �6HfDOH� �bFRQ �FXcO �GH �ORV �VLJXLHQWHV �HOHPHQWRV �FXHQWD �OD �RUJDQL]DFLgQ �SDUD �GDU �VHJXLPLHQWR �D �ODV
DFWLYLGDGHV �TXH �UHDOL]g �GXUDQWH �HO �DfR �TXH �LQIRUPD" �3XHGH �VHOHFFLRQDU �PcV �GH �XQD�

,QIRUPH�GH�DFWLYLGDGHV 6L
,QGLFDGRU�GH�FXPSOLPLHQWR�GH�PHWDV 1R
,QGLFDGRUHV�GH�GHVHPSHfR 6L
/LVWD�GH�EHQHILFLDULRV 6L
(QFXHVWDV�GH�VDWLVIDFFLgQ 6L
2WUD��HVSHFLILTXH����,QIRUPDFLgQ�ShEOLFD�HQ�OD�6HPDQD
GH�OD�8QLGDG�TXH�VH�FRPSDUWH�FRQ�EHQHILFLDULRV�\
ShEOLFR�HQ�JHQHUDO�

6L

6��� �6HOHFFLRQH �HO �WLSR �GHO �Pc[LPR �gUJDQR �GH �JRELHUQR �TXLdQ �WRPD �ODV �GHFLVLRQHV �GHQWUR �GH �OD
RUJDQL]DFLgQ �\� �VXV �LQWHJUDQWHV �SRU �VH[R �FRQ �ORV �TXH �FXHQWD� �VHOHFFLRQH �VHJhQ �VHD �HO �FDVR ��VgOR �XQD
RSFLgQ��

7LSR�GH�fUJDQR�GH�*RELHUQR�R�5HSUHVHQWDFLlQ ,QWHJUDQWHV�+RPEUHV ,QWHJUDQWHV�0XMHUHV 7RWDO
3DWURQDWR � � �
&RQVHMR�'LUHFWLYR � � �
&RQVHMR�GH�$GPLQLVWUDFLgQ � � �
'LUHFWRU�*HQHUDO�X�+RPRORJR � � �
2WUR��HVSHFLILTXH����0HVD�'LUHFWLYD � � �
7RWDO� ���8QR� ���7UHV� ���&XDWUR�

6��� �b/D �RUJDQL]DFLgQ �FRQWg �HQ �HO �DfR �TXH �LQIRUPD �FRQ �SHUVRQDO �UHPXQHUDGR ���� �GH �PDQHUD �SHUPDQHQWH �R
WHPSRUDO� �TXH �DSR\g �HQ �ODV �DFWLYLGDGHV �SDUD �HO �FXPSOLPLHQWR �GHO �REMHWR �VRFLDO"

6e �� � �; �� �1R �� � � ��

6����� �,QGLTXH �HO �WRWDO �GHO �SHUVRQDO �UHPXQHUDGR �SRU �VH[R �\ �HO �JUXSR �GH �HGDG �FRQ �ORV �TXH �FRQWg �OD
RUJDQL]DFLgQ �GXUDQWH �HO �DfR �TXH �LQIRUPD�

*UXSR�GH�(GDG +RPEUH 0XMHU 7RWDO
���D��� � � �
���D��� � � �
���D��� � � �
���D��� � � �
���HQ�DGHODQWH � � �
7RWDO� ���8QR� ���8QR� ���'RV�

6����� �6HfDOH �TXH �SRUFHQWDMH �GHO �SHUVRQDO �UHPXQHUDGR �FXHQWD �FRQ �VHJXULGDG �VRFLDO �H �LQGLTXH �VX �VH[R�

3RUFHQWDMH�GHO�SHUVRQDO
UHPXQHUDGR�TXH�FXHQWD
FRQ�6HJXULGDG�6RFLDO

7RWDO�+RPEUHV 7RWDO�0XMHUHV 7RWDO

�� � � �
(QWUH����\�HO���� � � �

(QWUH�HO�����\�HO���� � � �
(QWUH�HO�����\�HO���� � � �
(QWUH�HO�����\�HO���� � � �
(QWUH�HO�����\�HO����� � � �

7RWDO� ���8QR� ���&HUR�� ���8QR�

6���� �b/D �RUJDQL]DFLgQ �VH �DSR\g �GH �YROXQWDULDGR ��SHUVRQDV �QR �UHPXQHUDGDV� �SDUD �UHDOL]DU �VXV �DFWLYLGDGHV
GXUDQWH �HO �DfR �TXH �LQIRUPD"



&RPLVLlQ�GH�)RPHQWR�GH�ODV�$FWLYLGDGHV�GH
ODV�2UJDQL]DFLRQHV�GH�OD�6RFLHGDG�&LYLO

6HFUHWDUjD�7iFQLFD
5HJLVWUR�)HGHUDO�GH�ODV�2UJDQL]DFLRQHV

GH�OD�6RFLHGDG�&LYLO

)250$72�'(�,1)250(�$18$/�'(�/$6
25*$1,=$&,21(6�'(�/$�62&,('$'�&,9,/

)HFKD�\�KRUD�GH�LPSUHVLRQ��������������������30 ��

6e �� � �; �� �1R �� � � ��

6����� �'HVFULED �D �FRQWLQXDFLgQ� �HO �UDQJR �GH �HGDG� �HO �VH[R �\ �ODV �KRUDV �SURPHGLR �DO �DfR� �GH �ODV �SHUVRQDV
YROXQWDULDV �TXH �DSR\DURQ �D �OD �RUJDQL]DFLgQ �GXUDQWH �HO �DfR �TXH �LQIRUPD�

5DQJR
GH�HGDG

7RWDO
9ROXQWDULDGR
+RPEUH��$�

+RUDV
SURPHGLR�DO

DkR
DSRUWDGDV
SRU�HO

9ROXQWDULDGR
+RPEUH��%�

7RWDO�GH
KRUDV

SURPHGLR�DO
DkR

DSRUWDGDV
SRU�HO

9ROXQWDULDGR
KRPEUH
�$[%�

7RWDO
9ROXQWDULDGR
0XMHU��&�

+RUDV�SURPHGLR
DO�DkR�DSRUWDGDV

SRU�HO
9ROXQWDULDGR
0XMHU��'�

7RWDO�GH�KRUDV
SURPHGLR�DO�DkR
DSRUWDGDV�SRU�HO
9ROXQWDULDGR
0XMHUHV��&['�

���D��� � � � � � �
���D��� � �� �� � �� ��
���D��� � �� �� � � �
���D��� � � � � ���� ����
���HQ
DGHODQWH � ���� ���� � ���� �����

7RWDO� ���7UHV�
������7UHV
PLO�VHVHQWD
\�VHLV�

������7UHV
PLO�VHVHQWD
\�VHLV�

���2FKR� ������6HLV�PLO
VHWHFLHQWRV�GRV�

�������9HLQWLGRV
PLO�FLHQWR
FXDUHQWD�

6����� �6L �OD �RUJDQL]DFLgQ �VH �DSR\D �R �FXHQWD �FRQ �DOJXQR �GH �ORV �VLJXLHQWHV �UXEURV �TXH �SRVLELOLWHQ �HO �WUDEDMR
YROXQWDULR� �VHOHFFLRQH �OD �UHVSXHVWD �TXH �FRUUHVSRQGD� �7RGDV �ODV �RSFLRQHV �GHEHQ �FRQWDU �FRQ �XQD �UHVSXHVWD
6,�12�

0DQXDO�GHO�9ROXQWDULDGR 1R
([SHGLHQWH�GH�FDGD�9ROXQWDULR�D� 6L
&DSDFLWDFLgQ�GHO�9ROXQWDULDGR 6L
&RRUGLQDGRU�D��GHO�9ROXQWDULDGR 1R
3HUILOHV�GH�UHFOXWDPLHQWR�GH�YROXQWDULRV�DV� 1R
8QLIRUPH�R�LGHQWLGDG�JUcILFD�SDUD�YROXQWDULRV�DV� 6L
3URFHVRV�GH�ELHQYHQLGD�\�GHVYLQFXODFLgQ�GH
YROXQWDULRV�DV� 6L

6LVWHPD�GH�UHFRQRFLPLHQWR�\�UHWHQFLgQ�GH
YROXQWDULRV�DV� 6L

5HFHSFLgQ�GH�YROXQWDULRV�DV��LQWHUQDFLRQDOHV 1R
%HFDV�R�SUHPLRV�DO�YROXQWDULDGR 1R
2WUR
(VSHFLILTXH� 1R

6����� �'HVFULED �ODV �SULQFLSDOHV �DFWLYLGDGHV �TXH �UHDOL]g �HO �SHUVRQDO �YROXQWDULR �TXH �FRODERUg �FRQ �OD
RUJDQL]DFLgQ �GXUDQWH �HO �DfR �TXH �LQIRUPD� �3XHGH �DJUHJDU �WDQWDV �DFWLYLGDGHV �FRPR �VH �UHTXLHUD�

'HVFULSFLlQ�GH�OD�DFWLYLGDG�GHO�SHUVRQDO�YROXQWDULR
/RV�YROXQWDULRV�VRQ�SDUWLFLSHV�HQ�WRGDV�ODV�DFWLYLGDGHV�
LPSDUWLFLgQ�GH�VHVLRQHV�\�VHJXLPLHQWR�GHO�3URJUDPD�GH�ORV
���3DVRV��EULQGDQ�DWHQFLgQ�LQWHJUDO�SDUD�VX�DORMDPLHQWR�\
DWHQFLgQ�HVSLULWXDO�
$VLVWHQFLD�SVLFROgJLFD��DVLVWHQFLD�PdGLFD�\�WHUDSLDV�

6����� �,QGLTXH �HO �SHUILO �SURIHVLRQDO �GHO �YROXQWDULDGR �TXH �DSR\g �D �OD �RUJDQL]DFLgQ �GXUDQWH �HO �DfR �TXH
LQIRUPD� �3XHGH �DJUHJDU �WDQWRV �FRPR �VH �UHTXLHUD�

3URIHVLlQ�GHO�9ROXQWDULDGR 7RWDO
2WUR��HVSHFLILTXH���/RV�LQWHJUDQWHV�FXHQWDQ�FRQ�HVWXGLRV�SURIHVLRQDOHV�\�FRQ�HVWXGLRV�GH�EDFKLOOHUDWR� ��



&RPLVLlQ�GH�)RPHQWR�GH�ODV�$FWLYLGDGHV�GH
ODV�2UJDQL]DFLRQHV�GH�OD�6RFLHGDG�&LYLO

6HFUHWDUjD�7iFQLFD
5HJLVWUR�)HGHUDO�GH�ODV�2UJDQL]DFLRQHV

GH�OD�6RFLHGDG�&LYLO

)250$72�'(�,1)250(�$18$/�'(�/$6
25*$1,=$&,21(6�'(�/$�62&,('$'�&,9,/

)HFKD�\�KRUD�GH�LPSUHVLRQ��������������������30 ��

7RWDO� ����7UHFH�

&RODERUDGRUHV�DV� �HQ �OD �RUJDQL]DFLgQ �GXUDQWH �HO �DfR �TXH �VH �LQIRUPD�

(VWD �WDEOD �VH �OOHQD �GH �PDQHUD �DXWRPcWLFD �FRQ �EDVH �HQ �ODV �UHVSXHVWDV �GH �ODV �SUHJXQWDV �6���� �6����� �\
6����� ��WRWDO �FROXPQD �PDUFDGD �FRPR �$� �& �\ �(� �\ �QR �HV �SRVLEOH �HGLWDU �GLUHFWDPHQWH� �6L �SRU �DOJXQD �UD]gQ
UHTXLHUH �PRGLILFDU �ORV �GDWRV� �UHJUHVH �D �ODV �SUHJXQWDV �VHfDODGDV �\ �PRGLILTXH �OR �TXH �VHD �QHFHVDULR�

+RPEUHV 0XMHUHV 7RWDO
� �� ��

6���� �,QGLTXH �HQ �ORV �UXEURV �TXH �D �FRQWLQXDFLgQ �VH �VHfDODQ� �HO �SRUFHQWDMH ���� �TXH �GLFKD �IXHQWH �GH
LQJUHVRV �KD\D �DSRUWDGR �D �OD �RUJDQL]DFLgQ �GXUDQWH �HO �DfR �TXH �LQIRUPD� �/RV �SRUFHQWDMHV �VH �GHEHUcQ �DQRWDU
HQ �QhPHURV �HQWHURV ���� �� ���� �HWF�� �VLQ �GHFLPDOHV� �HQ �FDVR �GH �TXH �IXHUD �PHQRU �D �XQ �QhPHUR �HQWHUR �SRGUc
UHGRQGHDU �OD �FLIUD� �'HEH �FXLGDU �TXH �OD �VXPD �GH �WRGRV �ORV �UXEURV �VHD �FRPR �Pc[LPR �HO ���� �SRU �FLHQWR�

/DV �RSFLRQHV �SRGUcQ �TXHGDU �HQ �&HURV ����� �VgOR �FXDQGR �OD �RUJDQL]DFLgQ �QR �KD\D �REWHQLGR �LQJUHVRV �SRU
FXDOTXLHUD �GH �ORV �UXEURV �R �FRQFHSWRV �VHfDODGRV� �3DUD �HOOR �GHEHUc �GHMDU �ORV �HVSDFLRV �HQ �EODQFR �VLQ �KDFHU
QLQJXQD �DQRWDFLgQ

&RQVLGHUH �TXH �ODV �RSFLRQHV �GH �ILQDQFLDPLHQWR �ShEOLFR �IHGHUDO� �HVWDWDO �\ �PXQLFLSDO� �VgOR �VH �KDELOLWDUcQ
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)LQDQFLDPLHQWR�ShEOLFR�HVWDWDO ���
)LQDQFLDPLHQWR�ShEOLFR�PXQLFLSDO ���
'RQDQWHV�QDFLRQDOHV�SULYDGRV��SHUVRQDV�IeVLFDV�\
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GRQDWDULDV�\�TXH�FXHQWHQ�FRQ�XQ�SURJUDPD�GH�GLIXVLgQ�GH
OD�RUJDQL]DFLgQ�
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RUJDQL]DFLRQHV
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1LYHO�GH�JRELHUQR (QWLGDG�0XQLFLSLR
5HDOL]l�DOJmQ
WUhPLWH�SDUD
SHUWHQHFHU�DO
UHJLVWUR

'HVGH�TXH�DkR
SHUWHQHFH

1mPHUR�WHOHIlQLFR��FRUUHR
HOHFWUlQLFR�R�ShJLQD�ZHE
GRQGH�UHDOL]l�HO�WUhPLWH
SDUD�SHUWHQHFHU�DO

UHJLVWUR

%HQHILFLRV�TXH�KD�REWHQLGR�GH�SHUWHQHFHU
DO�UHJLVWUR�TXH�VHkDOD

(VWDWDO
<XFDWcQ

0dULGD
6L ���� ���������� 5HFLELU�DSR\R�HFRQgPLFR�GHO�JRELHUQR�HVWDWDO�



&RPLVLlQ�GH�)RPHQWR�GH�ODV�$FWLYLGDGHV�GH
ODV�2UJDQL]DFLRQHV�GH�OD�6RFLHGDG�&LYLO

6HFUHWDUjD�7iFQLFD
5HJLVWUR�)HGHUDO�GH�ODV�2UJDQL]DFLRQHV

GH�OD�6RFLHGDG�&LYLO

)250$72�'(�,1)250(�$18$/�'(�/$6
25*$1,=$&,21(6�'(�/$�62&,('$'�&,9,/

)HFKD�\�KRUD�GH�LPSUHVLRQ��������������������30 ��

6(&&,f1��
$/,1($&,f1�$�/26�2%-(7,926�'(�'(6$552//2�6267(1,%/(��2'6�

6HOHFFLRQH �XQR �R �DOJXQRV �GH �ORV ��� �2EMHWLYRV �GH �'HVDUUROOR �6RVWHQLEOH �GH �OD �$JHQGD ������ �HQ �ORV �FXDOHV
VXV �DFWLYLGDGHV �FRPR �RUJDQL]DFLgQ �WHQJDQ �UHODFLgQ�

1R� 2EMHWLYR 1R� 2EMHWLYR
� )LQ�GH�OD�3REUH]D �� 5HGXFFLgQ�GH�ODV�'HVLJXDOGDGHV
� +DPEUH�&HUR �� &LXGDGHV�\�&RPXQLGDGHV�6RVWHQLEOHV
� 6DOXG�\�%LHQHVWDU ; �� 3URGXFFLgQ�\�&RQVXPR�5HVSRQVDEOHV
� (GXFDFLgQ�GH�&DOLGDG �� $FFLgQ�SRU�HO�&OLPD
� ,JXDOGDG�GH�*dQHUR �� 9LGD�6XEPDULQD
� $JXD�/LPSLD�\�6DQHDPLHQWR �� 9LGD�GH�(FRVLVWHPDV�7HUUHVWUHV
� (QHUJeD�$VHTXLEOH�\�QR�&RQWDPLQDQWH �� 3D]��-XVWLFLD�H�,QVWLWXFLRQHV�6ROLGDV

� 7UDEDMR�'HFHQWH�\�&UHFLPLHQWR
(FRQgPLFR �� $OLDQ]DV�3DUD�/RJUDU�ORV�2EMHWLYRV

� ,QGXVWULD��,QQRYDFLgQ�H�,QIUDHVWUXFWXUD

6��� �'HVDUUROOR �,QVWLWXFLRQDO �SDUD �XQ �%XHQ �*RELHUQR

&ODVLILFD �D �OD �RUJDQL]DFLgQ �HQ �ORV �2EMHWLYRV �GH �'HVDUUROOR �6RVWHQLEOH ��2'6�� �TXH �FRUUHVSRQGDQ �D �OD
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*HVWLlQ�LQWHJUDO�GH�OD�FDOLGDG�
*RELHUQR�HQIRFDGR�HQ�HO�GHVDUUROOR�VRVWHQLEOH�\
OD�UHVLOLHQFLD�FRQ�XQ�VLVWHPD�LQWHJUDO�GH�JHVWLgQ
GH�OD�FDOLGDG�

�
$VRFLDFLlQ�\�FRODERUDFLlQ�FRPSURPHWLGD�
$VRFLDFLgQ�\�FRPSURPLVR�GHO�JRELHUQR�ORFDO�D
FRODERUDU�FRQ�ODV�SDUWHV�LQWHUHVDGDV�UHOHYDQWHV�

�
3URIHVLRQDOL]DFLlQ�GH�ORV�VHUYLGRUHV
SmEOLFRV�
&RPSHWHQFLD��FRPSURPLVR�\�FRQWLQXLGDG�GH�O�RV
VHUYLGRUHV�ShEOLFRV�

�
)LQDQ]DV�SmEOLFDV�\�UHVSRQVDELOLGDG�ILVFDO�
5HVSRQVDELOLGDG�ILVFDO�FRQ�VDQD�JHVWLgQ
ILQDQFLHUD�

�
7,&�\�JHVWLlQ�GH�GDWRV�
8VR�VLVWHPcWLFR�GH�ODV�7HFQRORJeDV�GH�OD
,QIRUPDFLgQ�\�OD�&RPXQLFDFLgQ��\�JHVWLgQ�GH
GDWRV�SDUD�HO�H�JRELHUQR�

�
(VWDGR�GH�'HUHFKR�\�'HUHFKRV�+XPDQRV�
(O�(VWDGR�GH�'HUHFKR�\�ORV�'HUHFKRV�+XPDQRV
SUHYDOHFHQ�HQ�HO�WHUULWRULR�GHO�*RELHUQR�ORFDO�

�
7UDQVSDUHQFLD�\�FRPXQLFDFLlQ�
7UDVSDUHQFLD��FRPXQLFDFLgQ��UHQGLFLgQ�GH
FXHQWDV�\�DFFHVR�D�OD�LQIRUPDFLgQ�SDUD�HO
JRELHUQR�DELHUWR�

�
3DUWLFLSDFLlQ�FLXGDGDQD�
&XOWXUD�GHPRFUcWLFD�H�LQYROXFUDPLHQWR�GH�OD
FRPXQLGDG�HQ�SROeWLFDV�ShEOLFDV�\�SURJUDPDV�

�
5HVLOLHQFLD�\�SURWHFFLlQ�FLYLO�
5HVLOLHQFLD��SURWHFFLgQ�FLYLO�\�VHUYLFLRV�GH
HPHUJHQFLD�

�� 6HJXULGDG�SmEOLFD�
6HJXULGDG�ShEOLFD�

�� 1LQJXQD�GH�ODV�DQWHULRUHV� ;
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6��� �'HVDUUROOR �(FRQgPLFR �6RVWHQLEOH
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1R� 2SFLlQ 6L 2WUR (VSHFLILTXH

� ,QQRYDFLlQ�\�FRPSHWLWLYLGDG�
$OWHUQDWLYDV�(FRQgPLFDV�,QQRYDGRUDV�

�
7UDEDMR�GHFHQWH�\�FUHFLPLHQWR�HFRQlPLFR�
2SRUWXQLGDGHV�GH�WUDEDMR�GHFHQWH�\�FUHFLPLHQWR
HFRQgPLFR�

� 6HJXULGDG�DOLPHQWDULD�\�KDPEUH�FHUR�
6HJXULGDG�DOLPHQWDULD�\�KDPEUH�FHUR�

�
&DSDFLWDFLlQ�SURIHVLRQDO�
&DSDFLWDFLgQ�WdFQLFD�\�SURIHVLRQDO��HGXFDFLgQ
SHUPDQHQWH�\�FRPSHWHQFLDV�SDUD�OD�YLGD�

� 7XULVPR�
3URPRFLgQ�GHO�WXULVPR�

�
0RYLOLGDG�
0RYLOLGDG�VRVWHQLEOH�\�VHJXUD��YeDV�GH
FRPXQLFDFLgQ�H�LQWHUFRQH[LRQHV�

�
6HFWRU�SULPDULR�
3URPRFLgQ�GHO�GHVDUUROOR�HFRQgPLFR�SULPDULR
VRVWHQLEOH��UXUDO�XUEDQR��ERVTXH��JDQDGHUeD�
DJUeFROD�\�RWURV��

�

,QGXVWULD��FRPHUFLR�\�FRQVXPR�
3URPRFLgQ�GHO�GHVDUUROOR�VRVWHQLEOH�GH�ORV
VHFWRUHV�HFRQgPLFRV�VHFXQGDULRV��WHUFLDULRV�\
RWURV��LQGXVWULD��FRPHUFLR��VHUYLFLRV�\�RWURV��\�GHO
FRQVXPR�

� 1LQJXQD�GH�ODV�DQWHULRUHV� ;
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� 6HUYLFLRV�SmEOLFRV�
6HUYLFLRV�ShEOLFRV�GH�FDOLGDG�

� 'HSRUWHV��UHFUHDFLlQ�\�RFLR�
'HSRUWHV��UHFUHDFLgQ�\�RFLR�

� 0LJUDFLlQ�H�LQFOXVLlQ�iWQLFD�\�VRFLDO�
0LJUDFLgQ�H�LQFOXVLgQ�dWQLFD�\�VRFLDO�

� ,JXDOGDG�GH�JiQHUR�
3URPRFLgQ�GH�OD�LJXDOGDG�GH�JdQHUR�

�
3REODFLlQ�YXOQHUDEOH�\�SHUVRQDV�FRQ
GLVFDSDFLGDG�
3HUVRQD�FRQ�GLVFDSDFLGDG��SREODFLgQ�HQ�ULHVJR�\
YXOQHUDEOH�

;

� %XHQD�VDOXG�\�ELHQHVWDU�
3URPRFLgQ�GH�OD�EXHQD�VDOXG�\�HO�ELHQHVWDU� ;

� (GXFDFLlQ�GH�FDOLGDG�
3URPRFLgQ�GH�OD�HGXFDFLgQ�EcVLFD�GH�FDOLGDG�

� 9LYLHQGD�GHFHQWH�
3URPRFLgQ�GH�OD�YLYLHQGD�GHFHQWH�

�
&RQYLYHQFLD�SDFjILFD�\�FXOWXUD�FjYLFD�
3URPRFLgQ�GH�XQ�HQWRUQR�SDFeILFR�SDUD�OD
FRQYLYHQFLD�\�FXOWXUD�FeYLFD�
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3DWULPRQLR�FXOWXUDO�
3URPRFLgQ�GH�OD�FRQVHUYDFLgQ�GHO�SDWULPRQLR
FXOWXUDO��QDWXUDO�\�PL[WR�

�� )LQ�GH�OD�SREUH]D�
5HGXFLU�OD�SREUH]D�

��
1LkRV��MlYHQHV�\�DGXOWRV�PD\RUHV�
3URWHFFLgQ��LQFOXVLgQ�\�GHVDUUROOR�GH�OD�LQIDQFLD�
MXYHQWXG�\�SHUVRQDV�PD\RUHV�

�� 1LQJXQD�GH�ODV�DQWHULRUHV�
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1R� 2SFLlQ 6L 2WUR (VSHFLILTXH

� &DOLGDG�GHO�DLUH�
&XLGDGR�GH�OD�FDOLGDG�GHO�DLUH�

� 'HVHFKRV�VlOLGRV�
*HVWLgQ�GH�UHVLGXRV�VgOLGRV�

� ,PDJHQ�GHO�HQWRUQR�\�DWUDFWLYLGDG�
0HMRUD�GH�OD�LPDJHQ�GHO�HQWRUQR�

�
5HFXUVRV�QDWXUDOHV��ELRGLYHUVLGDG�\
HFRVLVWHPDV�
&RQVHUYDFLgQ�\�SURWHFFLgQ�GH�ORV�UHFXUVRV
QDWXUDOHV��OD�ELRGLYHUVLGDG�\�ORV�HFRVLVWHPDV�

�
3ODQHDFLlQ�\�GHVDUUROOR�XUEDQR�
6LVWHPD�GH�JHVWLgQ�WHUULWRULDO�\�SODQHDFLgQ
XUEDQD�

�
$JXD�OLPSLD��VDQHDPLHQWR�\�DJXDV
UHVLGXDOHV�
$JXD�OLPSLD��VDQHDPLHQWR�\�WUDWDPLHQWR�GH
DJXDV�UHVLGXDOHV�

� 3URWHFFLlQ�GHO�VXHOR�
5HVSRQVDEOH�GH�OD�SURWHFFLgQ�GHO�VXHOR�

� (QHUJjD�DVHTXLEOH�\�OLPSLD�
3URPRFLgQ�GH�OD�HQHUJeD�DVHTXLEOH�\�OLPSLD�

�
$FFLRQHV�SDUD�HO�FDPELR�FOLPhWLFR�\
HGXFDFLlQ�DPELHQWDO�
$FFLRQHV�SDUD�FRPEDWLU�HO�FDPELR�FOLPcWLFR��\
HGXFDFLgQ�DPELHQWDO�

�� 1LQJXQD�GH�ODV�DQWHULRUHV� ;
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5HDOL]DGDV �SRU �ODV �2UJDQL]DFLRQHV �GH �OD �6RFLHGDG �&LYLO� �DVLPLVPR� �FRQIRUPH �D �OR �HVWDEOHFLGR �HQ �OD �IUDFFLgQ �9 �GHO
DUWeFXOR �� �GH �OD �/H\ �LQYRFDGD� �VH �HQWUHJD �HO �,QIRUPH �$QXDO�

1RPEUH�GHO�5HSUHVHQWDQWH�/HJDO $OHMDQGUR�-RUJH�0DFDUL
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